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-\ppendir B: Stt F\ follonrd for drrcrntinin! .r':lhlc undr.r Liquidrrtion ..tpprulrh

I h:re consi&rrrl rhe Nlorrinr srrps for dcr(.mlininr \rhr(. untL.r l-iquidrtion ,\ppnr.rrh . 'l'lrr. 1or\irrr: is
t'c-r.l on the hten er:rihhl.' &rlan.r. Shru of Tmnsli'ror conlFlrt\ ss o|l lh(. Rc!tn-n,.-c D:rtr'(i.c.. Bll:urcr,
Sh;et 3s on ^n*!.m{^\r 3 L l0l t )

l- \\'r' h$ r. cr-rosid!'rr\l rhr' oltrlcl \ rlu(' (rf th(. ln\rrl(\n Inlptrscd trr hc trirnsfcrnd uith thc hrrsints.s
3s 3i\en bl th!. \hnir!.nlcnl snd rr*1.\ lnt $\sts rrf li([tidtiion.

l- Other llsets comprise ofCash :rnd txsh !'qui\'$lcnrs. l($ns. trthcr finrncinl nsscts. cumnl to\ nsrcls
3nd Olher currtnt xs-r..ts. I hn c cr.rusirlt'rrt lhcir txroL lirhrc.r os on Dr'ccnrbcr J l, l0ll ns tlcir l'rir
r.alue.

i. Lirbitities of the conrpmv conrprisc ot'orlrr.r li:rbilirir.s ond pq.sblcs. I harc considcrcd thc hool
lalue ofliebiliries as rheir settlenlenr \.$lu!ls.

.1. [t msl also be noted rh:lt I undeNrind l'mnt rhc \llnsgenrcnt thrt in thr.ir kno\ledgc lhcrc nrc no
odter asreeflrents. bmnds, tmdcnarks. clc. o\\lcd br.thc Trarsfcrr:r ConrJnnr'. Thc'rclorr. I httc
not added the talue ofinrangitrlc lrsscts tr.r this r.aluc.

5- The ag;tregate ofthe liquidation vrluc olthc nsscts nc.l ol'liabilitics is considcrcd ns tlrc liquidatirrn
value of the Business.

6- I hale dii ided sucl Busiucss \rnluc bl numtru of tirlll p:rid, issucd nnd srbscribcd cquirl shrNs
to $ri\e ot Yalue per shrre olthe Tmnsfen.rr Contplnr'.
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To,
The General Manager,
Department of Corporate Services
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai- 400 001

To,
Manager - Listing Compliance
National Stock Exchange of lndia,
'Exchange Plaza' , C-1, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the Scheme of Merger by Absorption of Roselabs

Finance Limited ('First Transferor Company'), National Standard (lndia) Limited (,Second

Transferor Company'), Sanathnagar Enterprises Limited ('Third Transferor Company,)
(hereinafter collectively referred to as 'Transferor Companies') with Macrotech Developers

Limited ('Transferee Company') and their respective shareholders ('scheme').

Dear Sir/Madam,

This has reference to requirement for undertaking accompanying the valuation report as prescribed in
Para 2(b) Part I to the SEBI Master Circular No. SEBI/HO/CFD/DILI lCaNPl2021/0000000665 dated

November 23,2021('SEBI Circular") in respect of Proposed Scheme.

We confirm that no material events impacting the valuation has occurred during the intervening period of

filing the scheme documents with Stock Exchanges and period under consideration for valuation.

For Macrotech Developers

a\yut+
Sanjyot Rangnekar
Company Secretary

Place: Mumbai
Date: January 27,2022
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